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In the Name of Allah, the Most Gracious, the Most Merciful

APPROVAL ON ISLAMIC SUPPLY CHAIN
FINANCING PRODUCT

We, the undersigned, members of Gulf International
Bank, Saudi Arabia (“GIB”) Shari’ah Supervisory Board
(“GIB KSA SSB”), have received from GIB, the
documentation for Islamic Supply Chain Financing
product. The product would provide the customers with
financing under commodity murabaha arrangements.

The customer would undertake commodity Murabaha
transaction with GIB, whereby GIB, would first purchase
the underlying commodities from a commodity broker.
GIB would subsequently sell the commodities to the
customer on deferred payment basis. Once the customer
possesses and owns the purchased commodities, the
customer would make GIB as their agent to on-sell the
commodities on their behalf to designated broker (other
than the broker from whom GIB had initially purchased
the commodities). The cash proceeds of the on-sale
would be utilized to settle customer’s accounts payables,
as invoiced by customer’s suppliers.

We have reviewed the product structure together with the
documentation  including Commodity = Murabaha
Financing Agreement, The Payment Service Agreement
and the Electronic Platform Terms and Conditions
(Conditions of Use).

We hereby rule that based on our review, the product
structure and the documentation are in compliance with
the principles of Shari’ah.

And Allah Almighty knows best.
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Dr. Maher Alqurashi Dr. Abdulrahman Alsulami Dr. Adnan Alzahrani
(Member) (Executive Member) (Chairman)

GULF INTERNATIONAL BANK — SAUDI ARABIA

12 April 2023






